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U.S. existing-home sales fell for the first time since September, slipping
4.9% month-over-month to a seasonally adjusted annual rate of 4.08 million
units, according to the National Association of REALTORS® (NAR), as
elevated home prices and higher interest rates continue to impact buyer
activity. Despite the drop, sales were up 2% compared to the same period
last year, marking the fourth consecutive monthly year-over-year increase.

New Listings decreased 1.4 percent for Single Family homes and 39.5
percent for Townhouse/Condo homes. Pending Sales increased 0.5 percent
for Single Family homes and 11.9 percent for Townhouse/Condo homes.
Inventory increased 24.7 percent for Single Family homes and 31.2 percent
for Townhouse/Condo homes.

Median Sales Price decreased 1.7 percent to $304,638 for Single Family
homes and 11.3 percent to $248,400 for Townhouse/Condo homes. Days
on Market increased 42.9 percent for Single Family homes and 200.0
percent for Townhouse/Condo homes. Months Supply of Inventory
increased 21.9 percent for Single Family homes and 4.9 percent for
Townhouse/Condo homes.

The limited number of properties for sale has continued to push home
prices higher nationwide. At last measure, the national median existing-
home price was $396,900, a 4.8% increase from one year earlier, with
prices up in all four regions, according to NAR. Meanwhile, total housing
inventory heading into February stood at 1.18 million units, up 3.5% month-
over-month and 16.8% year-over-year, for a 3.5-month supply at the current
sales pace.
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Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single Family properties only, which includes
Patio Homes.

Single Family Market Overview Vallr@liicom

Key Metrics Historical Sparkbars % Change YTD 2024 YTD 2025 % Change

New Listings 1,320 1,301 -1.4% 2,308 2,532 +9.7%
2-2023 8-2023 2-2024 8-2024 2-2025

Pending Sales 1,032 1,037 +0.5% 1,932 1,979 +2.4%
2-2023 8-2023 2-2024 8-2024 2-2025

Closed Sales 895 859 -4.0% 1,559 1,569 + 0.6%
2-2023 8-2023 2-2024 8-2024 2-2025

Days on Market Until Sale 49 70 +42.9% 46 66 +43.5%
2-2023 8-2023 2-2024 8-2024 2-2025

Median Sales Price $310,000 $304,638 -1.7% $305,000 $304,265 -0.2%
2-2023 8-2023 2-2024 8-2024 2-2025

Average Sales Price $338,980 $345,082 +1.8% $341,400 $347,107 +1.7%
2-2023 8-2023 2-2024 8-2024 2-2025

Percent of List Price Received 98.2% 97.8% -0.4% 98.0% 97.7% -0.3%
2-2023 8-2023 2-2024 8-2024 2-2025

Housing Affordability Index 92 96 +4.3% 94 96 +21%
2-2023 8-2023 2-2024 8-2024 2-2025

Inventory of Homes for Sale 3,181 3,968 +24.7% — — —_
2-2023 8-2023 2-2024 8-2024 2-2025

Months Supply of Inventory 3.2 3.9 +21.9% — = —
2-2023 8-2023 2-2024 8-2024 2-2025
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Townhouse/Condo Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse/Condo properties only.
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New Listings evallréliicom

A count of the properties that have been newly listed on the market in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
February Year to Date New Listings Famiy Change /Condo Change
Mar-2024 1,397 +6.0% 97 +40.6%
1,320 1,301 Apr-2024 1,632 +31.3% 103 +94.3%
2,532 May-2024 1,684 +18.7% 106 + 60.6%
Jun-2024 1,545 +2.8% 98 +60.7%
Jul-2024 1,583 +16.5% 117 +39.3%
Aug-2024 1,479 +3.6% 89 +56.1%
Sep-2024 1,342 +1.3% 138 +106.0%
Oct-2024 1,357 +8.1% 66 -16.5%
Nov-2024 1,126 +1.9% 67 +1.5%
Dec-2024 908 -0.4% 65 -16.7%
86 162
33 52 75 118 Jan-2025 1,231 +24.6% 66 -13.2%
e I e I ° °
-24.5% +304% -1.4%  -61.2% +160.6% - 39.5% -17.0% +87% +97%  -50.0% +116.0% - 27.2% Feb-2025 1,301 -1.4% 52 - 39.5%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 1,382 +9.2% 89 +27.1%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical New Listlngs by Month === Single Family = =e= Townhouse/Condo
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

Vallgy™"

Single Year-Over-Year Townhouse Year-Over-Year
February Year to Date Pending Sales Famiy Change /Condo Change
Mar-2024 1,213 +5.9% 55 -1.8%
Apr-2024 1,186 +4.9% 57 -1.7%
1,032 1,037 1070 May-2024 1,133 -22% 68 +25.9%
940 )
1,940 1,932 Jun-2024 1,106 -2.7% 60 +20.0%
Jul-2024 1,056 -0.7% 65 +22.6%
Aug-2024 1,065 -0.6% 65 +22.6%
Sep-2024 959 +10.5% 102 +142.9%
Oct-2024 998 +15.9% 49 -2.0%
Nov-2024 881 +14.0% 54 +28.6%
Dec-2024 702 -1.8% 52 +67.7%
38 59 & g0 114 123 Jan-2025 942 +4.7% 57 +3.6%
e I " ] |
-251% +9.8% +05%  -29.6% +55.3% +11.9% -19.6% -0.4% +24%  -31.6% +425% +7.9% Feb-2025 1,037 +0.5% 66 +11.9%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 1,023 +3.5% 63 +26.0%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Pending Sales by Month — Single Family == Townhouse/Condo
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Closed Sales

A count of the actual sales that closed in a given month.

Vallgy™"

February Year to Date
895 1,559 1,569
859 1,464
786
1 | ] 1 | ]
-24.6% +13.9% -4.0% +2.3% +48.9% -19.4% -26.6% +6.5% +0.6% 0.0% +20.7% -1.0%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Closed Sales by Month
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0 s o Sy L L S
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Single Year-Over-Year ~ Townhouse Year-Over-Year
Closed Sales Family Change /Condo Change
Mar-2024 974 -9.0% 45 -22.4%
Apr-2024 1,093 +1.5% 42 -16.0%
May-2024 1,233 +8.5% 76 +35.7%
Jun-2024 1,145 -3.9% 56 +7.7%
Jul-2024 1,180 +9.5% 58 +11.5%
Aug-2024 1,118 +4.0% 76 +35.7%
Sep-2024 1,049 +0.7% 60 +13.2%
Oct-2024 983 +10.7% 68 +28.3%
Nov-2024 932 +7.0% 93 +121.4%
Dec-2024 1,029 +14.8% 53 +12.8%
Jan-2025 710 +6.9% 50 +31.6%
Feb-2025 859 -4.0% 54 -19.4%
12-Month Avg 1,025 +3.5% 61 +17.3%

=== Single Family =~ == Townhouse/Condo

1-2022 1-2023 1-2024 1-2025
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.

e Vall

mls.com
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102
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49
41
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+66.7% +70.0% + 200.0%
2023 2024 2025 2023 2024 2025
Single Family Townhouse/Condo

Year to Date

101

Historical Days on Market Until Sale by Month
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66
46
38
19
+58.3% +63.2% +225.8%
2023 2024 2025 2023 2024 2025
Single Family Townhouse/Condo
1-2019 1-2020

1-2021

Single Year-OverYear ~ Townhouse  Year-OverYear
Days on Market Family Change /Condo Change
Mar-2024 47 +14.6% 40 + 150.0%
Apr-2024 50 +22.0% 53 +211.8%
May-2024 41 +7.9% 37 +76.2%
Jun-2024 38 +15.2% 46 +84.0%
Jul-2024 43 +43.3% 38 + 58.3%
Aug-2024 40 +37.9% 42 +68.0%
Sep-2024 43 +43.3% 60 + 130.8%
Oct-2024 47 +38.2% 48 +23.1%
Nov-2024 51 +54.5% 78 +129.4%
Dec-2024 59 + 43.9% 76 + 230.4%
Jan-2025 62 + 47.6% 100 + 284.6%
Feb-2025 70 +42.9% 102 + 200.0%
12-Month Avg* 48 + 32.8% 60 +131.1%

* Days on Market for all properties from March 2024 through February 2025.

This is not the average of the individual figures above.

Single Family

1-2022 1-2023

1-2024

=s= Townhouse/Condo

1-2025
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions,

in a given month.

OVallEy™

February

$300,874 $310,000 $304,638

$270,000 $280,000

$248,400

+28.6% +3.7% -11.3%
2023 2024 2025 2023 2024 2025
Single Family Townhouse/Condo

Historical Median Sales Price by Month
$350,000

$300,000
$250,000
$200,000
$150,000
$100,000

$50,000

1-2015 1-2016 1-2017

Year to Date

$209,853 $305,000 $304,265

2023 2024 2025
Single Family
1-2018 1-2019

$269,175

$255,000 $247,450

+21.4% +5.6% -81%
2023 2024 2025
Townhouse/Condo

1-2020

Single Year-Over-Year Townhouse Year-Over-Year
Median Sales Price Family Change /Condo Change
Mar-2024 $305,000 +1.4% $239,900 - 20.3%
Apr-2024 $310,000 +3.3% $265,000 +8.2%
May-2024 $319,900 +1.8% $282,490 +22.8%
Jun-2024 $319,180 +1.3% $249,950 -2.0%
Jul-2024 $320,000 +2.2% $264,950 -6.9%
Aug-2024 $309,498  +0.6% $280,000 +16.7%
Sep-2024 $315,000 +3.1% $249,900 -6.7%
Oct-2024 $312,913  +0.9% $267,750 +9.3%
Nov-2024 $305,000 +2.0% $220,000 -12.7%
Dec-2024 $305,000 +1.7% $251,400 -8.2%
Jan-2025 $303,000 +1.0% $239,400 -5.3%
Feb-2025 $304,638 -1.7% $248,400 -11.3%
12-Month Avg* $310,000 +1.3% $252,400 -2.9%
* Median Sales Price for all properties from March 2024 through February
2025. This is not the average of the individual figures above.
Single Family === Townhouse/Condo
1-2021 1-2022 1-2023 1-2024 1-2025
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Average Sales Price @Vallréliicom

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
February Year to Date Avg. Sales Price Family Change / Condo Change
Mar-2024 $340,502 +2.4% $254,297 -15.4%
Apr-2024 $354,722 +4.6% $289,421 + 8.6%
$340,247 $338,980 $345,082 335,038 $341,400 $347,107 May-2024 $358,440 +2.9% | $285,662 +17.3%
Jun-2024 $368,090 +5.1% $271,607 -3.3%
$260,681 $261,425 545,017 $256,619 $257,327 go50 301 Jul-2024 $367,018 +3.5% | $272,606 -10.3%
Aug-2024 $353,120 +2.0% $274,699 +8.1%
Sep-2024 $352,719 +1.4% $288,128 +5.0%
Oct-2024 $347,414 -21% $287,703 +13.2%
Nov-2024 $346,624 +1.3% $258,562 -0.4%
Dec-2024 $355,848 + 3.0% $244,292 -8.9%
Jan-2025 $349,550 +1.4% $256,050 +2.4%
+9.1% +0.3% -6.3% +89% +0.3% -2.7% Feb-2025 $345,082 +1.8% | $245,017 -6.3%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* $353,996 +2.4% $269,612 +0.4%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) )
* Avg. Sales Price for all properties from March 2024 through February 2025.
. ] . This is not the average of the individual figures above.
Historical Average Sales Price by Month Single Family === Townhouse/Condo
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Percent of List Price Received @Vallréliicom

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

Pct. of List Price Single Year-Over-Year Townhouse Year-Over-Year
February Year to Date Received Famiy Change /Condo Change
Mar-2024 98.2% -0.2% 98.3% +0.4%
Apr-2024 98.2% -0.1% 98.1% -0.5%
97.7% 98.2% 97.8% 98.1% 97.1% 97.9%  97.8% 98.0% 97.7% 98.3% 97.4% 97.9% May-2024 98.5%  -01% | 99.0%  +1.1%
Jun-2024 98.7% -0.1% 97.7% -1.0%
Jul-2024 98.3% -0.2% 98.5% -0.2%
Aug-2024 98.1% -0.3% 98.1% +0.2%
Sep-2024 98.3% -0.3% 98.9% +1.3%
Oct-2024 97.6% -0.3% 98.5% -0.1%
Nov-2024 97.7% -0.1% 92.3% -6.0%
Dec-2024 97.6% -0.3% 97.7% -0.7%
Jan-2025 97.7% -0.1% 97.8% -0.2%
-33% -1.0% +0.8% -32% -09% +0.5% Feb-2025 97.8% -0.4% 97.9% +0.8%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg*  98.1% -0.2% 97.5% -0.6%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) ) ) )
* Pct. of List Price Received for all properties from March 2024 through
. . . . . February 2025. This is not the average of the individual figures above.
Historical Percent of List Price Received by Month Single Family === Townhouse/Condo
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Housing Affordability Index @Vallr@liicom

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Single Year-Over-Year Townhouse Year-Over-Year
February Year to Date Afforcabity Index Famiy Change /Condo Change
Mar-2024 95 -5.0% 121 +21.0%
Apr-2024 91 -9.0% 106 -13.1%
110 117 117 118 May-2024 89 -5.3% 101 -21.7%
Jun-2024 90 -3.2% 115 0.0%
929 92 96 929 94 96 ° °
Jul-2024 91 -22% 110 +7.8%
Aug-2024 97 +6.6% 108 -7.7%
Sep-2024 98 +7.7% 123 +18.3%
Oct-2024 95 +10.5% 111 +1.8%
Nov-2024 95 +2.2% 132 +20.0%
Dec-2024 95 -3.1% 115 +6.5%
Jan-2025 95 -3.1% 120 +3.4%
-39.6% -7.3% +14.7% -35.7% -85% +10.3% Feb-2025 96 +4.3% 117 +14.7%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 94 0.0% 115 +3.6%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Housing Affordability Index by Month Single Family === Townhouse/Condo
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

OVallEy™

Single Year-Over-Year Townhouse Year-Over-Year
Feb rua ry Homes for Sale Family Change /Condo Change
Mar-2024 3,174 +22.2% 234 +88.7%
Apr-2024 3,400 +34.9% 268 +143.6%
May-2024 3,693 +41.3% 289 +142.9%
3,968 y ° °
Jun-2024 3,858 +37.8% 320 +160.2%
3,181 Jul-2024 4,050 +39.4% 346 +145.4%
2,637 Aug-2024 4,145 +36.2% 356 +158.0%
Sep-2024 4,237 +32.7% 363 +157.4%
Oct-2024 4,281 +28.3% 350 +118.8%
Nov-2024 4,229 +23.8% 325 +92.3%
269 Dec-2024 4,105 +22.1% 320 +63.3%
145 205 Jan-2025 4,053  +28.7% 295 +46.8%
[N ]
+98.6% +41.4% +31.2% Feb-2025 3,968 +24.7% 269 +31.2%
2023 2024 2025 2023 2024 2025 12-Month Avg 3,933 +30.7% 311 +104.6%
Single Family Townhouse/Condo
Historical Inventory of Homes for Sale by Month Single Family === Townhouse/Condo
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Months Supply of Inventory @Vﬂllrélifom

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Single Year-Over-Year Townhouse Year-Over-Year
February Months Supply Family Change /Condo Change
Mar-2024 3.2 +28.0% 4.7 +95.8%
Apr-2024 3.4 +41.7% 54 +145.5%
3.9 May-2024 3.7 + 48.0% 5.6 +133.3%
’ Jun-2024 3.9 +39.3% 6.1 +144.0%
3.2 Jul-2024 4.1 +41.4% 65  +124.1%
24 Aug-2024 4.2 + 40.0% 6.6 +135.7%
Sep-2024 4.2 +31.3% 6.1 +110.3%
Oct-2024 4.2 +23.5% 5.9 +78.8%
Nov-2024 41 +17.1% 54 +54.3%
Dec-2024 4.0 +17.6% 52 +26.8%
Jan-2025 4.0 +25.0% 4.8 +17.1%
+115.4% +46.4% +4.9% Feb-2025 3.9 +21.9% 4.3 +4.9%
2023 2024 2025 2023 2024 2025 12-Month Avg* 3.9 +30.2% 5.6 +79.2%
Single Family Townhouse/Condo
* Months Supply for all properties from March 2024 through February 2025.
. . This is not the average of the individual figures above.
Historical Months Supply of Inventory by Month Single Family === Townhouse/Condo
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Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

All Properties Combined @Vallr@liicom

Key Metrics Historical Sparkbars % Change YTD 2024 YTD 2025 % Change

New Listings 1,406 1,353 -3.8% 2,470 2,650 +7.3%
2-2023 8-2023 2-2024 8-2024 2-2025

Pending Sales 1,091 1,103 +1.1% 2,046 2,102 +2.7%
2-2023 8-2023 2-2024 8-2024 2-2025

Closed Sales 962 913 -5.1% 1,664 1,673 +0.5%
2-2023 8-2023 2-2024 8-2024 2-2025

Days on Market Until Sale 48 72 +50.0% 45 68 +51.1%
2-2023 8-2023 2-2024 8-2024 2-2025

Median Sales Price $307,270 $299,944 -2.4% $300,000 $299,989 -0.0%
2-2023 8-2023 2-2024 8-2024 2-2025

Average Sales Price $333,578 $339,131 +1.7% $336,095 $341,065 +1.5%
2-2023 8-2023 2-2024 8-2024 2-2025

Percent of List Price Received 98.1% 97.8% -0.3% 98.0% 97.7% -0.3%
2-2023 8-2023 2-2024 8-2024 2-2025

Housing Affordability Index 93 97 +4.3% 96 97 +1.0%
2-2023 8-2023 2-2024 8-2024 2-2025

Inventory of Homes for Sale 3,386 4,237 +25.1% — — —
2-2023 8-2023 2-2024 8-2024 2-2025

Months Supply of Inventory 3.3 3.9 +18.2% — = —
2-2023 8-2023 2-2024 8-2024 2-2025
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