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BROKER TRANSFERRING TO EXISTING OFFICE

Office:

Company Name MLS ID

New Qualifying Broker:

Name MLS ID
Transferring Broker’s Primary Board/Association:

[0 Huntsville Area [0 Athens [O] Morgan County [O]Other
O] Marshall County [O] Northeast Alabama

Is the exiting Qualifying Broker/Designated Realtor staying with this office? O Yes [0 No

OJOPTION I

(a) Assignment from Participant. Firm Participant hereby unconditionally assigns to ValleyMLS all right, title and interest in
the Participant Contribution, including, without limitation, any copyrights therein under U.S. and international copyright law;
Firm Participant warrants that it has the authority to make this assignment. Firm Participant acknowledges that once it has
made the election agreeing to this section, all copyrights in all portions of the Participant Contribution, whether submitted prior
to or after executing this Agreement, shall irrevocably vest in ValleyMLS.

(b) ValleyMLS Obligations. ValleyMLS hereby grants to Firm Participant a non-exclusive, perpetual, world-wide, royalty-free,
license to reproduce, prepare derivative works of, distribute, display, perform and license (including sublicenses through
multiple tiers) the Participant Contribution and those portions of the ValleyMLS Database relating to Firm Participant’s
listings. ValleyMLS shall make quarterly registrations of the ValleyMLS’s copyrights in the ValleyMLS Database; ValleyMLS
shall employ reasonable efforts to detect and hinder third parties using the Participant Contribution without Firm Participant’s
permission.

OOPTION IT

(a) License from Participant. Firm Participant hereby grants to ValleyMLS a non-exclusive, perpetual, world-wide,
transferable, royalty-free, license to reproduce, prepare derivative works of, distribute, display, perform and license (including
sublicenses through multiple tiers) the Participant Contribution. Firm Participant warrants that it has the authority to grant this
license.

(b) ValleyMLS has no obligations to protect. Firm Participant acknowledges that: (i) ValleyMLS makes no grant of license or
assignment to Firm Participant of any rights in the ValleyMLS Database except as set forth in paragraph 22; (ii) ValleyMLS
will make no effort to register the copyrights in the Participant Contribution, and Firm Participant will be responsible for all
costs and efforts associated with registration; (iii) timely copyright registration is a prerequisite to suing a copyright infringer,
and is necessary in order to obtain certain remedies available under the U.S. Copyright Act; (iv) ValleyMLS will employ no
efforts whatsoever to detect or hinder third parties using the Participant Contribution without Firm Participant’s permission; (v)
ValleyMLS will make no effort to secure for Firm Participant the right to use copyright works created by Subscribers or third
parties.

Broker/Designated Realtor Printed Name Broker/ Designated Realtor Signature Date

Email completed form to membership@valleymls.com
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