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3Q Insight*  
 

 The number of units on market increased significantly to 2633 at the end of September 2024. 

 A total of 1970 homes sold in 3Q 2024. 

 Median sales price slightly increased to $336,995 from $331,705 in 3Q 2023. 

 19% of homes sold were above list price this quarter while around 39% sold at the asking price.  The number of 

sales below the asking price was 41%.  

 Average days on market rose to 39 days from 26 days in 3Q 2023. 

 Months of supply increased in all price bands except $650-$800k price range.  

 The 30-year fixed mortgage rate dropped to 6.08% in the week ending September 27, 2024, the lowest level in two 

years. 

 As of September 2024, the consumer price index (CPI) in the United States was 2.4%, which is the lowest annual 

increase since February 2021. 
 

The number of units on the market continued to increase. The average inventory of homes listed 

for sale for the quarter was 2633 listings, this is the highest quarter average since 2016.  The number 

of listings in September 2024 was over 45% higher than the September 2023 level (1807). The new 

construction inventory was 1150 at the end of September 2024 which was around 44% of the total 

inventory.  

Home sales are relatively flat. 1970 homes sold in 3Q 2024 versus 1858 in 3Q 2023, only 6% 

increase. Around 33% of sales this quarter were newly constructed.  

The median sales price increased by 1.6% compared to 3Q 2023. However, it slightly decreased 

compared to the previous quarter ($339,452). Average sales price was up by around $9,000 

compared to the 3Q 2023 level.  

Average days on market rose to 39 days which is 50% increase from the 3Q 2023 level (26 days). 

Months of supply for all homes increased by around 50% compared to 3Q 2023.   
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3Q 2024 Market Snapshot  
• Average listings by price band increased in all price bands compared to 3Q 2023. The largest number of 

homes listed was also in the price range with the most sales ($350-$500,000).  

• Average number of listed homes in the $200,000-$250,000 price band increased by more than 200% 

compared to 3Q 2023. 

• Sales decreased slightly in $150,000-$200,000 and $300,000-$350,000 price bands. (Table 1)   

Table 1 
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3Q 2024 Key Metrics 
• The total number of homes sold (1970) is less than the 3-year third quarter average value (2053). 

• Most homes sold, 528 (27%), were in the $350-$500,000 price range.  

(Table 2)  

 

Table 2 



Madison County Residential  

Real Estate Report 

Third Quarter 2024   
 

Created for 
 

 

4 | P a g e   3Q 2024  

3Q Metrics Details 
• The highest level of inventory of homes (713) was in the $350,000-$500,000 price range versus the 

lowest level of inventory (48) was in the below $150,000 price range.  

• The average months of supply for homes increased to 4.0 months in 3Q 2024.  

• According to the U.S. Census Bureau, in 2023 the median household income estimate for Madison 

County was $86,192 (in 2023 inflation-adjusted dollars). (Table 3) 

• Monthly sales in 3Q 2024 were below the five-year average for all months. (Figure 3)  

 

Table 3 

Figure 3 

                                    

                                                 

                               

  

    

    

    

    

    

    
    

    

    

      

 
 
 
 
  

  
  
 
 
 
  
  
 
  

                    
                     

             

    

Figure 4 

                                        

                                                            

                                                    

   

  

  

   

   

   

   

   

   

 
  
 

                                        
             

                

            

           



Madison County Residential  

Real Estate Report 

Third Quarter 2024   
 

Created for 
 

 

5 | P a g e   3Q 2024  

3Q Metrics Details, continued 

• Total units sold (1970) were 14.4% below the five-year third quarter average level (2301) and 1.2% 

below the previous quarter’s level (1994). (Figure 5) 

• The median sales price increased to $336,995, that is more than 3yr ($335,730) and 5 yr ($311,055) 

third quarter average values. (Figure 6) 

• The monthly median sales price rose in July and September but fell in August compared to 2023. 

(Figure 7) 

 

 

 

 

  

Figure 5 

Figure 6 

Figure 7 
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3Q Metrics Details, continued 
• The number of homes sold did not change much for most price ranges in 3Q 2024. The greatest 

percentage increase (33%) in the number of homes sold was in the $650-$800k range. (Figure 8 & 

Figure 9) 

• The average number of available homes increased in all price ranges in 3Q 2024 compared to 3Q 

2023. (Figure 10)  

• The current quarter’s average number of listed homes (2633) was over 23% more than the previous 

quarter’s level (2126). (Figure 11) 

 

  

Figure 8 
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Figure 11 
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3Q Metrics Details, continued 
• Average Days on Market rose to 39 days which is the highest third quarter level since 2018. (Figure 

12)  

• The quarterly number of homes pending sales fell to the lowest 3Q level (344) while the number of 

homes listed rose to 2633 at the end of the third quarter. (Figure 13) 

• Months-of-supply of homes increased in all price bands from the 3Q 2023 levels except $650-$800k 

price range. The highest level of months-of-supply (9.3) occurred for the $800,000-plus priced homes. 

(Figure 14) 

• The sales and inventory trend suggests that total sales may decrease to 1891 in 4Q 2024 while the end 

inventory of listed homes may decrease to 2475. (Figure 15) 

 

 

 

 

Figure 12 
Figure 14 

Figure 13 

    
    

    
        

   
   

     

     

     

 

   

     

     

     

     

     

                    

 
 
  
  
 
 
 
 
  
 

                                        
                    

                      

Figure 15 
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Madison County Economic Indicators 
• Madison County’s population grew to an estimated 412,600 as of July 2023 according to Census 

Bureau QuickFacts. (Figure 16)  

• The number of household units grew to an estimated 182,179 in 2023 according to Census Bureau 

QuickFacts. A housing unit is a house, an apartment, a mobile home, a group of rooms, or a single 

room that is occupied (or if vacant, is intended for occupancy) as separate living quarters. (Figure 18) 

•  The 2019-2022 gross domestic product data (thousands of chained (2017) dollars are real gross 

domestic product from Bureau of Economic Analysis (BEA). Gross domestic product (GDP) by 

county is the value of goods and services produced by the county’s economy less the value of goods 
and services used up in production. (Figure 19) 

 

 

Data Sources: 

• Alabama Department of Labor 

• Huntsville Area Association of Realtors Monthly 

Housing Statistics Reports 

• U.S. Bureau of Economic Analysis 

• U.S. Census Bureau 

• Valley MLS System 

 

 

 
 

 

Analysis & Report Prepared by: 

• Dilcu Barnes, Ph.D. 
 

Questions regarding this report may be directed to: 

Dilcu Barnes, dh0066@uah.edu 
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Figure 18 
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